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2023 RIEGESIKEGIE areEaEs

2024/6/27

1. JA¥E Governance
REEESREGTERNARAT(TE "REGRE. VARERXKERRE REZXIEEEEZE 21
rRBSETRESERBREEERTH L " E5EARESFEREEBENBERES| .- [IERBEREE
88 T YE/)\#8(Task Force on Climate-Related Financial Disclosure, TCFD)1BRA R & A EMIBEIEE - WIKIBIRE

ERENHERREMREREER - VA - MBAEK - 518 "RERAREEBR - DURREERERME

HEERSTFEENREEBUEEENEARABRK RESRENKBNEREHER « XEZRREW
Bz -
FREERERERRLEREHESS - SHEEEBENRMRERE AN

@ PGIM wmissns

Board of Directors

Sustainable Finance Customer Protections
KEER EFR#
Empl Cari d
Corporate Governance me o‘,ree- _a” ng an
ATAR Training
ETHEEED
Report Disclosureif 5158
- Sustainability Report FEFEZE S, TCFD Report &IEE RS, Carbon FootprintixZE & -

IM, Risk, Compliance, HR, Sales, Finance & Admin, etc.

HEEEE - BREEE - ZTERY - ANERE - EBEE - BBETBES

11. ESEHREHARIGEAKENEE
ESZRREERBREENRSAREN  BEREEERARBERERERAREERR  BEQT
RIZEBRRBAEBASZHELANT  UBRKRKERRATEZHEEEERAEHATBER
FEEBZFE  EFTRKSBRIEETXELFESREARZEEETE AR KEHERR

ZEIRDECARIERE -
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12. EEEEENGEASEREMEFRIGEKENAEAE
1.1.1. SEEEREE (RIMLEL L)
SHEEEEEAXKELFESRERBRZERTE  AEEZEXRCERDRE - EHREKE
TRHEFZERRTIER - BREREREEREER - B’ - 18 - BRTA i@%’l‘ﬁ%ﬁ@ﬁ%
D ATRE  KETR - ERRE BEIRRERY BEBB(CKERSE - RIFHEEME
185 ~ IxBE)UFIEFRKERE -

MCIHREZELI AN B EEERESEE  BREIE  EZ98BE - ANER - £75 - B75 - BT
EMHEABENRAKERREZE  EHRsETIEe£RUAEETROMERKERE  WEZIRKES
TR °

1.1.2. [EIEEIEE
EEEEENHE "RERBERIR . EERERRERESIE ZHRE - HEE—BARENH
HFTEREZRERR  BUBE2HEEST  TESFNESESKEEERSRERAREE
ZRATIBER - DI ES R ER B EHE
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2. RHE Strategy
1?*?%@!%!%1%1?&%%&% KREEERBEZERRIPAES  DUTEEREREL  BRRFEE

EFEMER—8  RESREBINHGHEFLEZHKHHNREHKS - L?ﬂ$$ Y TRYEIERE - 55
%Eﬁﬂﬁﬁﬁi@%ﬂ%m%ﬁdt CREFEGNERERENRE - BHEENEATEEET

ﬁﬁﬁﬁﬁﬁ’\]kbﬂixﬁiﬁﬁﬂEbﬁkﬁﬁi%ﬁﬁﬁé’%}zﬁ:Z% - B EREAEREA R 7585 (Task Force on Climate-
related Financial Disclosures, TCFD) L{E/\#B155| - Ei@EpmizHE E RS - HNHEERERRIE
""""" BERNEEHEPEEHE - RAHEBRES) fi °

RESREHEEN ZRZEEBEMMEIEE - EFFEHI(2024-2030 &) « FH(2030-2040 F) - £EHf
(2040-2050 F)ER O] EE R & Z R AR -

2.1. BRI - P - REARIZERI R IREKS
RiIFZBZEABREES) HERERKEERR
o BARREAREGEEBAMKCEED  JESATMERNER - S2BERAARER - &
EkR - mZEARABERERR

o BREREWRREENATZEERKRAEEMAEN  EREREMIE - YRR - K&
KEHMERRNEEBIHFAEFZEAR - REMER - BH9aE EAMERATHEE
B - EEMRA LA ZER -

RizErRERENRERREFEZNH

ARET BIRE TR
T BB IR B ARIRG - Bl
SMBBE R A G- B
RS R T S 4 I -
i
7 RRES AR EA0ER - EEDBHERES
iR G- B
& " ERRTREEREEILYE -
BEAR SR RS RS RADE (T A BT - b - 1
® | UMHEREEES | BREESEEREKES - G B
5%
@
B EmuEEeEER | TR LS RERTIEER AR - o - EH
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MREEBZHIZHRY  RESREMIREEEBED  FERERGERMREERKS - WEkRIRE
HERZ RN

%2HA 2024-2030 & ; H8A 2030-2040 £ ; F=HA 2040-2050 F

et R EIEE

EmART Bl KRB B ERIZEBEM ZBm Mo RE

+ IR TEREELARSESHNE RN  REEE
B (3 H m
s

b &
BESFR - BBEFEXEE -

2.2, HEH - REMMHHRE EREHEARRNGEEAKSNER
221, BREMBEE REMPBRI 2GRS

ﬁﬁﬁ&%ﬁf "2.1ERRE - - RERGEHERRERE  EHELRREBH A TR P
REOAZER - #£—FU " EBE (Impacts) 1 B " 2ECJBER =R (Probability) s FEHEHES] - B8
[E PR FBFEAK S - EP BEBRRERNEEAM -

| 3
l
I

9 {3
Reputation Risk
s BEER
7 SEBERIER
6 Change of Market
Preferences
T 5 — 3 ]
E T35 {4 o 2
4
- Immediate Extreme Weather
3 Event
2 e V7 BN MR I IR S
Chronic Climate Changes
) -- e
0
3 4 5 6 7 8 9 10

Probability

#E—Ioeksl ZEREFEHREEREVEENNEE - /I - MPHRIGETE - B
FEiRSZ2EHRF - SRAWT :

ERET 298 - A8
TS SRS - S AR R AN ERNAERS  ERASS BRI
SR R e i 8 “ =

BZSIE AN -

BInRIESHEREKEREN - ATEERHUEELEEIRE  ENEETR

MBS IR R IR S 4 5 -
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At SIhAL -

— F‘Eiﬁﬁﬁﬁﬁﬁﬁm/;uﬁﬁ’JLﬁk (LS DRI %‘%E—i%ﬁ/ EmiRiF RERPEBMN
g PNINERAISEHEHNG  HESHESENTE -

RIMRERSERN | HEERXAHHFNELH  BRATEEEKEHIEMN -

2.2.2. ZEBEFZEEEN
HHEERRERRET  RESREHEZEHEE/T LT

NS FSlE3Eyiid

SERIEANEREE AR 2 - EBICEEN AL EE |
SNBBE R R
B3 (L AREE -
® | mumR BRI EEERMRE TR ADRESER  HEREH -
&
2 . SEEBZEAN  LEEERTSYER FTEAREE . HK
i R A EIBER BB -
. BNRRSCAEASNRELSL REALERREL
BRSEREHEATHER  BLATRERTRAREHHERK
B UMMEREESE | = PR i
pa EEEM -
i
P EMRGeEER | TEHARSESEEE R ERS -

223 BHTHENHRZE - RENHBRIZEE I
¥ T2.18R0%E - b RARMGHEFEREKS , SERZHEHE - DWHERBEEREIEE
ERREE - REE - MPBRI GBS - SRIBWOE -

2 - REE - EmANMBREZEHE
o HEEREBE ASAREAFHELER RESBEMZESR  AFRA
EmAR# SREFRFRF AL -
o FARHMMEZHRZBAAEZZRPELBIX  RIEEBEM ZFK -

AENETEHKFARBSE  NMLRAMKEGEEZBESHAEENTENKNE L
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= . F . EE AT EEE RS e -
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224, SHEERAEEN
B PR EHRE  RIEEREHBRZERERMENT

ESlER i

o MREEHEXZLSIEONER HRKANELEEHERFMNESE
mm - UEEMESFERER  EMRSEEEERE - SUCEN -
o MREERBAEMN : EMERRZESCIEEERS  WHEMEZFREA

=R AR
AR oSBT YR -
. KBEBEAREIEESESESR . BMUEA TER - SIESB YRS
SATEMESRSESENE  SNEY - 5%  RRIAEERIILE
T E R = RERES - =R =

B OUBANEEATZEERRN U E—TRSATWERE

2.3. REEERVETH
AERREREREESEREGEARIBE MIEFERREE
BRSO HREERENMHEE - MNalEEE R
23.1. BREBBEIRSTER

BERBEIN - B ENRIRERE
A2 R0 BIERAR -

=
=

NGFS scenarios framework in Phase IV

Too little, too late

High

NGFs BRI EE
1. BRER
Orderly Transition

2. RFEH
Disorderly Transition
3. ZIKAR(EKIE
Hot House World

4. HFEH
Too Little, Too Late

Transition risks

Low Physical risks High

Positioning of scenarios is approximate, based on an assessment of physical and transition
risks out to 2100.

BRERKR
The Network for Greening the Financial System (November 2023), “NGFS Climate Scenarios for central banks and
supervisors — Phase IV”, https://www.ngfs.net/en/ngfs-climate-scenarios-phase-iv-november-2023.
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AERRESEHRESRGEELRRTRNTE  SHNAERIZIBEN P RIFTNEMEEHS
PR 4 B R3S 2 498 (The Network for Greening the Financial System - NGFS)PTZR BRI tTE1E
1B - (REEIREERE NGSF 2B THIUEBIRET I :

o BB 1: AFiEE-2050 FFEHEM (Orderly Transition - Net Zero 2050)
FBBENRIEBCEAEAIFE 2 KB (ERFITE 1.5°C LA - 1R 2050 FEIREIK _E(LIFE
BERY -

o IBIE 2 KFEEI-JEEEE (Disorderly Transition - Delayed Transition)

BH7 2030 FREREENBENA R - BUFERAONBER LRSI ZIKE(ER 2°Cc BUF -
BHFRAR -

o 1BIE3: BIKBICKRIE-#ITHBIES (Hot House World - Current Policies)
HEREZBEILIRNZNERER  RAE—TEBTEGEREMRIEN -

o BIR4: BEEM-2HAIER (Too Little, Too Late - Fragmented World)

HiERIEREREE  IEBFRIRARNRERR  DUERSEEERNERAE -

- \ s \ r ~
1. Net Zero 2050 . ;(_Jl_ZE?; Net Worth of PGIM
2. Delayed Transition 20235 REFE Expected losses (%)
3. Current Policies . (S;;c:gznlsr:?s;zc;ze 2 based on 2023 Nej Worth
4. Fragmented World + ﬁmé*@éﬁm%*ﬁﬁﬂﬁ%% = %ﬁ:?gg; %ﬂ;iéi)

REERESHKE TSR BEE H 78 % (Partnership for Carbon Accounting Financials, PCAF)73)%
B BT#ztREEREHE—HHERE _RERIEENIXAE - B NGFS REMIND-MAgPIE 3.2-
4.6 RENEIFIRH E L EE 2050 FHIKE - REFERBERR A ZE HREERENIMEES
FRARIFERRIER -

& 2023 FRBELATBFEHSE $17.7 F - RARKESHKIIBE 333,671K6 - FHEAERMT ¢

=495

2050 FEEK(E EEp A

(US$2010/t CO;) (B{E%)

E P
— BRFEI-2050 FFEHN I 0.375%

Orderly Transition — Net Zero 2050
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2050 FE & EHHE HBEE
(US$2010/t CO;) (R {E%)
% R DGR
1515 2. = 464.266 -0.267%
Disorderly Transition — Delayed Transition
IR ER -4 B AT R
15183 N 6.4767 -0.004%
Hot House World — Current Policies
RBEFER-DHNER
1518 4. N = 235.411 -0.135%
Too Little, Too Late — Fragmented World

=

1. 1k NGFS REMIND-MAGgPIE 3.2-4.6 1E A5 5

2. PER(AIRE 2023/12/29 E=TRH A HEER 30.679

BREBBIRSTER

2020 FRERIEESF  BEEFAVIRERZ 5.5386 USD/t CO,

CO. emissions for SSP-based scenarios
and C1-C8 categories

100

ssps.g5  4C7

S5P3-7.0
LS:;: 50
&
&

SSP1-2.6

S5P1-1.9

5 2100
Category Category description
in WGIII gory descrip
1 limit warming to 1.5°C (>50%)
with no or limited overshoot
] return warming to 1.5°C (>50%)
after a high overshoot
a limit warming to 2°C (>67%)
C4 limit warming to 2°C (>50%)
5 limit warming to 2.5°C (>50%)
C6 limit warming to 3°C (=50%)
c7 limit warming to 4°C (>50%)
8 exceed warming of 4°C (>50%)
BRERNER

Temperature for S5P-based scenarios over the
21" century and C1-C8 at 2100

S5P5-8.5
S5P3-7.0

S5P1-2.6 | bl
S5P1-1.9 =&

GHG emissions scenarios
(SSPx-y*) in WGI & WGII

Very low (S5P1-1.9)

Low (SSP1-2.6)

Intermediate (55P2-4.5)
High (55P3-7.0)
Very high (S5P5-8.5)

Risks

can be
represented as
“burning embers”

aasing risk

In

RCPy*™ in
WGI & WG

RCP2.6

RCP 4.5

RCP 8.5

The Intergovernmental Panel on Climate Change (March 2023), “AR6 Synthesis Report: Climate Change 2023”,
https://www.ipcc.ch/report/ar6/syr/downloads/report/IPCC_AR6_SYR_LongerReport.pdf.
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REEREEZEHREGEREERARTIRNTE  SHNBRMSE FTRESBENNEZES
(Intergovernmental Panel on Climate Change, IPCC)Ffi1z fftfYH =1 & 487 #5 1€ (Shared Socioeconomic
Pathways, SSPs) * HESEBREEIKNAKABNRIEZELBERZ T - BF 2100 FEMEKESE
R - REBEIREMKE IPCcC ARG S - EZELU TS ssp BIRET O ¢
o SSP1-2.6 : (EIRERBSHEM (Low GHG Emissions)

Yafh 2075 FEFPA ; TRl 2041-2060 FFHEA 1.7°C °

£of2 A

ssP2-4.5 : PERERBEHER (Intermediate GHG Emissions)

Rl 2050 F_ECIRBIMEA T EAIKE - HFZZLRME - 1 2100 FEIRPHA ; FRMHE
2041-2060 FFREA] 2°C ©

e SSP3-7.0 : ERERASHEM (High GHG Emissions)
¥Rl 2100 FN _ECHBIME R BRIAME ; 45T 2041-2060 FHEA 2.1°C ¢

e SSP5-8.5: FFESEERISHEI (Very High GHG Emissions)
Rl 2075 FH _SLRBIMER BRI =1F ; 5T 2041-2060 FFHRL] 2.4°C -

- N . \ . \

1. Low Carbon Emissions ) gﬁf’ Net Worth of PGIM

2. Intermediate Carbon
Emissions

3. High Carbon Emissions

4.Very High Carbon
Emissions

2023F NEIEE

* Flooding Probabilities for

Taipei, Taichung, and
Kaohsiung

alt - &% - SHEERNE
7)@%5

Expected losses (%)
based on 2023 Net Worth

KER2023FF1E
HHRIIREE(%)

BT T T

FEERESE "EMFEREEREARENES e, BR - ZEalth  adth - SEH=E
2B 2021-2040 FBKERD RIS 10% ~ 20% ~ 20% - HEE—EEFEBEMBTIFRSL B=E
7T (KMEHEES306 &) BHIREERENMHBTE -

&k 2023 FRBEQTFEHSHE $17.7 € - FHEERTT -

BIKERRVIER HUMBYE

(TWD) (F{E%)

ERERIEHEN
SP1-2.6 RSB $122,716 -0.007%

Low GHG Emissions

Page 12 of 37



®y PGIM #etkz

BIKIERRIIER HERBTE

(TWD) (B E%)

hEREREEHM

SP2-4.5 $153,395 -0.009%

Intermediate GHG Emissions

ShEREEHN

SP3-7.0 $122,716 -0.007%

High GHG Emissions

FEBRERBEIMK

SP5-8.5 $122,716 -0.007%

Very High GHG Emissions

=

1.

2.

2.3.3.

RIRTEEREE RS (ncident) BREERESL BETU LRBHERMBERER ZEK - DS1 TR B AR
SHERFAMAERE -

se — N

Sm (= B RIS A A 15 70 & 2 R B 15 Tt

B a3 X B A

HEREEHERZFE  RESRERKBEEBEIBERNINRRKEERKSEHBE KIRE
EREE R IEN - WS EKREBESREKEL - ARFREASRERREREBRAR
B -

BEREE R EEE

BRIRBEREEGESEENEREARBREANER - OEBSRBEENVHEE - EEE
SEEE  HFEHRERSENERESE LANED  TEESRRATRBRRBGEEER
EEE LGB -

m—
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3. EFEEIE Risk Management
3.1. MR GT L RIRAHE @S 2 RE
REGEKRENEREEICREEREM SRR - GARAR - AR - (FERR - ZBRR - &
ZE by - KRR - fERRE - BRSESRERMEEREMALNTIEEREREIER - RieTE3ER
[2 P AN B 5 B P ) el B AR A -

o HAERME . REGREEZEENNIRBKRNEE - BIRBRIEESBEENBE - JEWRMR - ik
BN E mBHRERBTIEZESRY - KA PCAF 25 ZB 5T EIRPEIL A B NGFS
ZIBEEVETIBIR DT -

o EREAM . REEBBERENNEURESTEARNIRREHRKERIRNEESN - MiBnSE
HoREFRBEEEENHE - BEEDE - £ERIE  DAKEEEENEBEZEL  RESKRES
EBKEBEEZUEER e TMEREERRMENESTFEENK ssPp ZEBETIBIRD
AT

3.2. EEREMEEAEMRIAE

Climate Risk Identification Climate Risk Measures Climate Risk Monitoring Climate Risk Reporting
o 15 [ B 2% RiEREEEGS w iz E e BT AR RS

* (Climate Risk Factors * Climate Risk Scenarios * Propose Appropriate
S lEEREEF RIRRER Climate Risk Response
+ Transmission Pathways « Financial Impacts of Risk Strategies (if any)
EERE K Factors on PGIM SITE Eﬁ@%‘Zﬁﬂ%@Fﬁ
+ Business and Investment o mﬁlﬁ?ﬂﬁ%ﬁ% Hﬁi‘ﬁlﬂ%(ﬁﬂﬁ)
Profiles B AR * Report to the BoD and
EEEIGERN * High-Carbon Emissions Senior Management
Industries as Percentage Periodically_* .
of Total AUMs THIZHEREHEE
atxBEEZEALE PEEE
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¥ 0] BEE R 2 R1EEIRE F238 Top-down 2§ Bottom-up FIDHT + A8 S BERVIA
. fi% [ P 1Y 58 B - BIFSIRB S EIRRE 2 AR RS LUETRIZERME - RRFEEARE
AFWESEEHRBEREIARERIZTE -

EEBEREERNSEARETHE - S BLURREE TG RIEE
ARAREE | YEEEY TENEECSTRIARC  TRAEIBEER  YBETEY
gRE -

o HERARETHEETES IREREEAEAYEREEE—SHES
FREREE o
B AR BRI -
AREENEANEESABRERBRETIEARZANTER - L H TR
AREFEHES > SR EREER -
RRERES

MBERFRFAREGEIEBKATEEN XS R - HEENLARREE
BRENEENEEERITBROESEYSMHEEEERS -

RITENEREFIRIERENEREE  REERER=2EVRZEAREERAHBRTRARETERE -
EA—ERZESHBELFHEEN rREQTREARKEFIRBANEZAR  SEMRZ
B REEIN

1. F—EMRREBEMREREM
BEREEARZME  EWISLBENEREER 28RS
2. FEMKRABEMEIRAAELEBIEED
o EREEBVASEREURGERERGE ZERETERERERERIER ;
o FELBREREBEUMHKEEAMMBEASHE EETHEEAEM - WESMEEZES - LURE
MZBREETEE -
3. F=EFRAAARIEZED
BEETBUANEEURRRRER - A aERAEHEERBEAIEF -

i

PEEIEMEEAE _ EhAREN -

—
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Board of Directors
g
Senior Management
Bl EIERE

1st Line of Defense 2nd Line of Defense 3rd Line of Defense

Risk Management

aRERE T

Establish risk management framework and Conduct independent auditing
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2023 PGIM SITE climate-Related Disclosure Report

2024/6/27

1. Governance
To ensure the sustainable development and react to climate change issues, PGIM Securities Investment Trust
(hereinafter as “PGIM SITE”) established the "PGIM SITE Climate Risk Management Policy" (hereinafter as “The
Policy”) in accordance with “Risk Management Best Practices Principles for SITEs and SICEs”, “Guidelines for
SITEs Climate Change Information Disclosure”, Task Force on Climate-Related Financial Disclosure, TCFD, as well
follow PGIM SITE’s internal risk management related policies, guidelines, requirements and recommendations.
The Policy aims to help PGIM SITE to identify and manage business risks and opportunities that might arise when
encountering climate change while thrive to achieve low-carbon transitions and sustainable development
targets.

The governance structure of the PGIM SITE climate risk management comprise of Board of Directors, Senior
Management, and Risk Management Department.

@ PGIM #minen

Board of Directors

' Appointed i§iR

EERILIMERERECUEN  Dedicated Supervisor
EREEERE SExE

Sustainable Finance Customer Protections
HKiEER EFE#E
Corporate Governance Emplcu,ree_ C.arl ng and
ASaE _ Tralﬂlng
STEHEHEED
Report Disclosurefi 5155
- Sustainability Report SkEES 5 £ TCFD Report SIEE RIS, Carbon FootprintiF s —

IM, Risk, Compliance, HR, Sales, Finance & Admin, etc.
BEEEE - AREEDS - TTERD - ANEED - £EE - BETHES

1.1. Board of Directors Oversight on Climate-Related Risk and Opportunities
Board of Directors, as the highest climate risk supervisory body, is responsible for reviewing and approving
PGIM SITE’s climate risk policy, supervising the developments and executions of the climate risk strategies
and business plans, and assessing the impacts of new regulatory measures related climate risk on our
reputation and legal obligations. Board of Directors Board of Directors appoints a senior management as the
dedicated supervisor, who is responsible for resource allocations and strategic planning for sustainability
matters.
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1.2. Roles and Responsibilities of the Management on Climate-Related Risk and Opportunities
1.2.1. Senior Management (Senior Vice President and Above)

Senior management is the dedicated supervisor for sustainability matters, including climate risk. CEO Office
project manager assists in co-ordination and regular reviews on sustainability related matters and
implementing status. This ensures that PGIM SITE can adapt to trends in regulations, environment, society,
and corporate governance. These efforts support corporate governance, sustainable finance, customer
protection, employee caring and training, and reporting disclosures (such as Sustainability Report, Task
Force on Climate-Related Financial Disclosure Report, Carbon Footprint) to foster sustainable corporate
growth of PGIM SITE.

CEO Office business project manager is responsible for convening relevant functions such as Investment
Management, Risk Management, Compliance, Human Resources, Sales, Finance, Administration, etc. to
discuss sustainability-related issues. The results are reported to senior management for resource allocation
and strategic planning, and a quarterly implementation status report is presented to the Board of Directors.

1.2.2. Risk Management Department

Risk Management Department establishes “PGIM SITE Climate Risk Management Policy” and is responsible
for developing the climate risk management framework, assisting assist First Line of Defenses to identify
and understand the climate risk facing when conducting business operations, establishing appropriate
measurement indicators. Risk Management Department reports annually to the Board of Directors or senior
management on the implementation of climate risk management aiming to mitigate or adapt to impacts of
climate changes.
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2. Strategy

Our Parent Entity, Prudential Financial, Inc., originally founded in the insurance business, prioritizes long-term
investment management with a focus on protecting the interests of our clients. As a member of Prudential
Financial, Inc. and PGIM, PGIM SITE is dedicated to helping our clients to seize global investment opportunities.
Through our professionally segregation structure, PGIM SITE embodies a corporate culture of international
visions and local expertise, viewing the significance investment challenged faced by our clients as our
predominant responsibilities and obligations.

Our strategy not only focuses on developing products needed by the market but also the guidelines stipulated in
the Task Force on Climate-related Financial Disclosures (TCFD). By identifying climate-related risks and
opportunities, the goal is to mitigate the operational and financial impacts of climate change and enhance
organizational climate resilience.

PGIM SITE assesses identified climate-related risks and opportunities using a climate change risk and
opportunity assessment methodology. The evaluation periods are defined as short-term (2024-2030), medium-
term (2030-2040), and long-term (2040-2050), to gauge potential impacts over these time frames.

Based on the climate-related risks and opportunities identified, PGIM SITE defines the evaluation periods for
potential climate impacts as follows: short-term (2024-2030), medium-term (2030-2040), and long-term (2040-
2050).

2.1. Identify Climate-Related Risks and Opportunities in Short, Medium, and Long Terms
Climate risks comprised of transition risk and physical risks.

° Transition Risk refers to the potential risks associated with climate changes and low-carbon economy
trends to PGIM SITE, including policy and regulatory risks, technology risks, market risks, and
Reputation Risks.

° Physical Risk refers to the risks of financial losses caused by extreme weather events due to climate
changes, including acute risk and chronic risks.

The main climate risk factors faced by PGIM SITE are as follows:

Estimated Impact

Risk Factors Descriptions .
Time
Regulatory authorities may impose climate change Short-term
External Policy and Legal regulatory constraints, such as imposing carbon taxes or Mid-term
< fees Long-term
[ .
c The global consensus on energy conservation and carbon | short-term
;5 Changes of Market reduction may lead to long-term structural changes in Mid-term
é Preferences market supply-demand, as well as customer product
= preferences Long-term
- o . " Mid-term
Reputation Risk The risk arising if PGIM SITE fails in low-carbon transition.
Long-term
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Short-term

= Immediate Extreme
2 Extreme weather events causing flooding incidents. Mid-term
& | Weather Events 8 &
g Long-term
1’d
> .
< - The raise of average global temperatures may result in Mid-term
e Chronic Climate Changes . gee P . Y

increased long-term average operating costs Long-term

For the climate related opportunities, PGIM SITE focuses on the climate change trends, continuously adjusts
our climate risk management mechanisms, and identifies our climate-related opportunities as follows:
Short-term: 2024-2030; Mid-term: 2030-2040; Long-term: 2040-2050

Estimated Impact

Opportunities Descriptions .
PP P Time
Short-term
. Innovate and develop low-carbon or climate change-themed .
Products and Services P & Mid-term
products.
Long-term
Regulatory authorities may introduce climate change incentive
. programs, such as tax reductions, lower electricity rates, and Mid-term
Regulatory Incentive ,
reduced carbon fees to encourage corporate’s low-carbon Long-term
transition.

2.2. Response Measures to Climate-Related Risks and Opportunities on Business Operations,
Strategies, and Financial Planning
2.2.1. Impact Analysis on Each Risk Factor on Business Operations, Strategies, and Financial Planning

PGIM SITE identifies short, medium, and long-term climate-related risks based on section “2.1. Identify
Climate-Related Risks and Opportunities in Short, Medium, and Long Terms.” These identified risks are
further evaluated and ranked based on "Impact" and "Probability." The significance of these risks is then
displayed using a risk matrix to show their risk levels as High, Medium, or Low risk.

p TT——_—

Reputation Rlsk

8 B AR
7
6 Change of Market
- Preferences
Q - L [ ]
a iR o
E 2
Immediate Extreme Weather
3 Event
2 ° 17 B MR G IR

Chronic Climate Changes

-- Bt RIEEBE

3 4 5 6 7 8 9 10
Probability
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The identified risk factors are further analyzed to assess their potential impacts on PGIM SITE’s
operations, strategies and financial planning, the risk ranking from highest to lowest are as follows:

Risk Factors

Impacts on Business Operations, Strategies, Products and Financial Planning

External Policy and
Legal

Regulatory authorities may impose climate-related regulations for financial
institutions, increasing the compliance and legal costs.

Immediate Extreme
Weather Event

Increased frequency of extreme weather events, such as flooding, may cause physical
damage to our operating locations, leading to operational disruptions.

Reputation Risk

Failure to establish a low-carbon transition image may result in negative external
perceptions, adversely affecting our reputation and market position.

Change of Market
Preferences

As long-term structural changes in the market supply-demand and client product
preferences due to global consensus on energy conservations and carbon emission
reductions, PGIM SITE is unable to provide products that meet the market
expectations, which resulted in impacts on the fund sales.

Chronic Climate
Changes

Rising electricity costs and carbon emissions may lead to increased expenses for
electricity and carbon fees.

Response Measures to the Identified Risks

For each identified risk factor, PGIM SITE evaluated the corresponding response measures as follows:

Risk Factors

’ Response Plans

. Continuously monitor changes in domestic and international climate change
External Policy and . .
. regulatory changes, and regularly track Compliance Department's regulatory
Regulatory Constraint .
updates to strengthen risk management.
-
'fé . . Stay updated on industrial low-carbon transition measures and review our
Reputation Risk . .
5 carbon footprint assessment results to reduce the carbon footprint.
2
2 e Conduct annual objective analysis to understand industry and market
= trends related to low-carbon, climate risk transition, or sustainability-
Change of Market themed products.
Preferences ] o ) o )
e Monitor changes in climate-related regulations and policies, to adjust
product and service strategies in a timely manner.
% | Immediate Extreme Enhance operational resilience through business continuity planning and
& | Weather Event regular drills to prepare for extreme climate risk events.
©
(%)
£ | Chronic Climate Considering the extremely low probability of this risk occurring, no specific
=
a | Changes response measures are planned currently.
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2.2.3. Impact Analysis of Each Opportunity on Business Operations, Strategies, and Financial Planning

For the identified opportunities from section “2.1. Identify Climate-Related Risks and Opportunities in
Short, Medium, and Long Terms,” PGIM SITE analyzes the potential impacts on business operations,
strategies, and financial planning as follow:

Opportunities Impacts on Business Operations, Strategies, Products and Financial Planning

e Consumer preference changes could disadvantage the PGIM SITE if we fail to
promptly launch low-carbon and climate change-themed products, affecting our
Products and Services competitive position in the industry.

e Inability to meet the demand for low-carbon and climate change-themed products
or services for our discretionary mandate clients.

PGIM SITE fails to secure regulatory incentive programs, coupled with long-term
Regulatory Incentive climate change leading to increased electricity and carbon emission costs, resulted in
higher expenses for the company.

2.2.4. Response Measures to the Identified Opportunities
For each identified opportunities, PGIM SITE evaluated the corresponding response measures as follows:

Opportunities ’ Response Plans

e Based on objective industry market assessment results, PGIM SITE promptly and
timely launches competitive fund products to capture market demand
opportunities, thereby increasing our assets under management and revenue.

e  PGIM SITE enhances our promotions of existing products such as the PGIM Global
Eco-Friendly ESG Multi-Asset Funds to increase investor awareness of climate
change issues.

Products and Services

e  PGIM SITE provides low-carbon and climate change solutions suitable to meet the
needs of discretionary mandate accounts clients.

PGIM SITE effectively utilizes regulatory climate change incentive programs, such as
Regulatory Incentive tax reductions, lower electricity, carbon fees, or related expense discounts, etc., to
reduce operational costs and potentially enhance the company's visibility.
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2.3. Strategic Resiliency

To ensure that PGIM SITE can maintain sustainable operations under different climate risk scenarios, the
scenario analyses are applied to evaluate the potential financial impacts of specific climate risk scenarios.
The following sections illustrate the analysis of transition risks and physical risks, respectively.

2.3.1. Results of the Transition Risk Scenario Analysis

NGFS scenarios framework in Phase IV

= NGFS Scenario Framework
1. Orderly Transition

P 2. Disorderly Transition

£ 3. Hot House World
4. Too Little, Too Late

E v

- -

Low Physical risks High

Positioning of scenarios is approximate, based on an assessment of physical and transition
risks out to 2100,

Data Source:

The Network for Greening the Financial System (November 2023), “NGFS Climate Scenarios for central banks and
supervisors — Phase IV”, https://www.ngfs.net/en/ngfs-climate-scenarios-phase-iv-november-2023.

To understand the impact of climate changes on our transition risks, PGIM SITE has referred to the seven
scenarios developed by the Network for Greening the Financial System (NGFS), which is a group of
central banks and financial supervisors from around the world. PGIM SITE selected four scenarios under
the NGFS scenario framework for our analyses:

e Scenario 1: Orderly Transition - Net Zero 2050

Through stringent climate policies and innovation, global warming is limited to below 1.5°C,
achieving global net zero carbon emissions by 2050.

e Scenario 2: Disorderly Transition - Delayed Transition

Greenhouse gas emissions begin to decrease only by 2030. Governments must implement strong
policies to limit global warming to below 2°C, resulting in limited emissions reductions.

e Scenario 3: Hot House World - Current Policies

Climate change mitigation efforts are limited to the current policies in place, with no additional
proactive measures taken. This leads to insufficient actions to curb emissions risks.
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e Scenario 4: Too Little, Too Late - Fragmented World
Different countries take varying approaches to address climate risks, leading to fragmented and
inconsistent policies. This results in an uncoordinated global response to climate change, with
different levels on risks and impacts.

1 Net Zero 2050 * 2023 Net Worth of PGIM

SITE
-, ANEIb
2. Delayed Transition 2023 AEEE Expected losses (%)
3. Current Policies * Scope 1 and Scope 2 based on 2023 Net Worth
’ Carbon Emissions
+ 3 o = — kBB 2023F &
E B mHEE
4. Fragmented World oy e | S 5 B HBIB 26 22 (%)

PGIM SITE adopts the methodology from the Partnership for Carbon Accounting Financials (PCAF) to
independently calculate the total carbon emissions for our Scope 1 and Scope 2 greenhouse gas
emissions. Using the NGFS REMIND-MAgPIE 3.2-4.6 model, with given the carbon price for Taiwan in
2050, PGIM SITE has simulated four different scenarios to evaluate the expected financial losses due to
changes in carbon emission costs.

Based on PGIM SITE's net worth of TWD $1.77 billion in 2023 and an unverified total carbon emission of
333,671 KG, the assessment of the impact results are as follows:

Taiwan Carbon Price

Financial Impacts

Scenarios in 2050
(% of Net Worth)
(USS$2010/t CO,)
Scenario 1 | Orderly Transition - Net Zero 2050 652.352 -0.375%
Scenario 2 | Disorderly Transition - Delayed Transition 464.266 -0.267%
Scenario 3 | Hot House World - Current Policies 6.4767 -0.004%
Scenario 4 | Too Little, Too Late - Fragmented World 235.411 -0.135%
Note:

1. According to the NGFS REMIND-MAgPIE 3.2-4.6 model methodology, the base year is 2020, and the carbon price in the
base year is 5.5386 USD/t CO,.

2. The exchange rate used is USD/TWD 30.679 as of December 29, 2023.
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2.3.2. Results of the Physical Risk Scenario Analysis

CO, emissions for SSP-based scenarios Temperature for SSP-based scenarios over the Risks

and C1-C8 categories

21* century and C1-C8 at 2100

ssps-g5 4T

S5P3-7.0

can be
represented as
“burning embers”

RFC1

S5P5-8.5
5 SSP3-7.0 4
g =
&
\ S5P1-2.6 --- v:
SSP1-1.9  mM g
S5P1-2.6 ]
S5P1-1.9 =
2100 C1-CBin2
Category e GHG emissions scenarios RCPy** in
inwolii  Category desaiption (SSPx-y*) in WGl & WGIl  WGI & WGII
limit warming to 1.5°C (>50%) i
C with no or limited overshoot Very low (S5P1-1.9)
2 return warming to 1.5°C (>50%}
after a high overshoot
3 limit warming to 2°C (>67%) Low (S5P1-2.6) RCP2.6
c4 limit warming to 2°C (>50%)
C5 limit warming to 2.5°C (>50%)
C6 limit warming to 3°C (>50%) Intermediate (S5P2-4.5) RCP 4.5
c7 limit warming to 4°C (>50%) High (S5P3-7.0)
C8 exceed warming of 4°C (>50%) Very high (S5P5-8.5) RCP 8.5

To understand the impacts of climate change on PGIM SITE's physical risks, PGIM SITE has referred to the
Shared Socioeconomic Pathways (SSPs) provided by the Intergovernmental Panel on Climate Change
(IPCC). These pathways consider different global climate change scenarios and their socioeconomic
outcomes up to 2100. PGIM SITE has selected the following four SSP scenarios based on the IPCC's Sixth
Assessment Report for our analyses:

e SSP1-2.6: Low GHG Emissions
CO, emissions cut to net zero around 2075. Estimated warning between 2041-2060 to be 1.7°C.
e SSP2-4.5: Intermediate GHG Emissions

CO; emissions around current levels until 2050, then falling but not reaching net zero by 2100.
Estimated warning between 2041-2060 to be 2°C.

e SSP3-7.0: High GHG Emissions
CO, emissions double by 2100. Estimated warning between 2041-2060 to be 2.1°C.
e SSP5-8.5: Very High GHG Emissions
CO, emissions triple by 2075. Estimated warning between 2041-2060 to be 2.4°C.
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. * 2023 Net Worth of PGIM
1. Low Carbon Emissions

SITE
2. Intermediate Carbon 2023F NEIEE Evpected | (%)
- xpected losses (%
Emissions * Flooding Prhobabilitizs for based on 2023 Net Worth
. - Taipei, Taichung, an
3. High Carbon Emissions ' r— 0z -
+ Effths'in.i T ﬂi..zoziﬁfia
= A= C BEEEEILE ?&1E%E,HE?E9€‘P(%)

4.Very High Carbon
Emissions

SSP Pathways

PGIM SITE referenced data from the “Financial Industry Climate Physical Risk Information Integration
Platform £ RIZEREAMZNESFS” (built by TWSE) to understand the probabilities and impacts
of flood happened to our three operating locations in Taipei City, Taichung City, and Kaohsiung City
between the period 2021-2040. The probabilities are 10%, 20%, and 20% respectively. It is estimated
that if each operational site incurs a loss of USD $10,000 (approximately TWD $306,000), the financial
impacts on PGIM SITE are calculated.

Based on PGIM SITE's net worth of TWD $1.77 billion in 2023, the assessment of the impact results are

as follows:
. Losses from Flooding Financial Impacts
Scenario
(TWD) (% of Net Worth)
SP1-2.6 Low GHG Emissions $122,716 -0.007%
SP2-4.5 Intermediate GHG Emissions $153,395 -0.009%
SP3-7.0 High GHG Emissions $122,716 -0.007%
SP5-8.5 Very High GHG Emissions $122,716 -0.007%
Note:

1. According to PGIM SITE's internal requirement, any single incident with a loss amount exceeding USD $10,000 must be
reported to the Risk Management Department. Hence, USD $10,000 is used as the standard loss amount for estimating the
loss in risk events.

2. The exchange rate used is USD/TWD 30.679 as of December 29, 2023.
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2.3.3. Measures to Mitigate the Financial Impacts of Climate Risk

Measures to Transition Risks

To reduce the impact of transition risks, PGIM SITE will actively monitor latest trends and changes in
regulations related to environmental protection and energy conservation both domestically and
internationally. PGIM SITE will try to cooperate our low-carbon transition plans and carbon
reduction pathways to strengthen our climate risk management policies and strategies in a timely
manner.

Measures to Physical Risks

From the current scenario analysis on physical risks, PGIM SITE has not identified significant
financial impacts. However, as time progresses, we will continue to monitor whether the frequency
of risk events increases and will concurrently review whether the estimated loss amounts are
increased accordingly.
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3. Risk Management
3.1. Process for Identifying and Evaluating Climate-Related Risks

The risk management policy of PGIM SITE covers market risk, credit risk, liquidity risk, operational risk,
compliance risk, reputational risk, political and economic risk, and climate risk, incorporating the climate
risk management process into the company's overall risk management framework. The process includes the
identification and evaluation of transition risks and physical risks.

e Transition Risk: PGIM SITE considers changes in regulations and policies, international climate change
trends, the financial impacts of carbon taxes and fees in various countries, and market preferences
for climate risk-themed funds. PGIM SITE adopts the PCAF methodology to calculate carbon
emissions and conducts scenario analysis using models from the NGFS.

e Physical Risk: Climate change over time may affect the financial performance and productivity of our
company and our investees, whereas the extreme events can potentially cause damage to fixed
assets, operational disruptions, production losses, and changes in asset values. PGIM SITE considers
potential losses from flooding, using information from the “Financial Industry Climate Physical Risk

= == Bel

Information Integration Platform E£RiZERIZERERENESFS” and conducting scenario
analysis using the models from the SSP.

3.2. Processes for Managing Climate-Related Risks

Climate Risk Measures Climate Risk Monitoring Climate Risk Reporting
RiEREEEGS w iz E e BT AR RS

Climate Risk Identification

. fi% L B el

* (Climate Risk Factors * Climate Risk Scenarios * Propose Appropriate
S lEEREEF RIRRER Climate Risk Response
+ Transmission Pathways Financial Impacts of Risk Strategies (if any)
EERE K Factors on PGIM SITE T E 7 Sm = bz
+ Business and Investment mﬁlﬁ?ﬂﬁ%ﬁ% o Hﬁﬁﬁﬁ(ﬁﬂﬁ)
Profiles B AR * Report to the BoD and
EEEIGERN High-Carbon Emissions Senior Management
Industries as Percentage Periodically P
of Total AUMs THIZHEREHEE
SiEHEZEALE xS

Risk Management

Descriptions

Process

PGIM SITE identifies potential climate risk factors through top-down or bottom-up
Climate Risk analysis, combining past experiences, international trends, and risk reports from
Identification international organizations. In addition, PGIM SITE considers the transmission pathways

of different factors and their impact on PGIM SITE's business and investment profiles.
Climate Risk PGIM SITE assesses the negative impacts by evaluating various risk factors affecting

business and investment profiles through scenario analysis. This includes evaluating
Measurement S . . . . s

potential impacts, the time horizon of impacts, and the extent of financial impacts.
Climate Risk PGIM SITE continuously monitor climate risk factors and establish appropriate risk
Monitoring monitoring indicators for those with significant impacts.
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Risk Management ..
Descriptions
Process

The Risk Management Department regularly reports to the Board of Directors or senior
management on the implementation processes of climate risk management and
proposes appropriate climate risk response strategies for different risk factors. In the
event where the climate-related risks might potentially threatening PGIM SITE’s
business operations and market status, relevant departments and Risk Management
Department should take appropriate management measures and report to the Board of
Directors or senior management in a timely manner.

Climate Risk
Reporting

To enhance and strengthen internal controls of the company, PGIM SITE adopts the three lines of defense
risk management model for managing climate risks, stating the responsibilities of each line of defense to
help relevant functions understand their roles for the overall risk and control framework. The roles and
responsibilities of each line of defense are as follows:

1. First Line of Defense is Business and Operation Units

Responsible for reporting to Senior Management and Second Line of Defenses upon identifying
potential climate risks and impacts.

2. Second Line of Defense are Risk Management Department and Compliance Department

e Risk Management Department is responsible for establishing the risk management control
framework and reporting the climate risk profiles of PGIM SITE.

e Compliance Department communicates climate risk related regulations to relevant functions or
units and provides advice to facilitate compliance and implementation of the climate risks related
regulations.

3. Third Line of Defense is Internal Audit Department

Responsible for conducting independent auditing to ensure the effectiveness of the risk management,
corporate governance, and internal control processes.

Board of Directors

E5E
Senior Management
SREEERE
g . g .
1st Line of Defense 2nd Line of Defense 3rd Line of Defense
Risk Management
faaticha BB EEE R b B——
Establish risk management framework and Conduct independent auditing
Ve Es iy report risk profiles ETBUASES

EVRBEEIE 2RERER

Report to Senior Mana.gement and gnd .Line of Compliance

Defense when |dent|fy|nf potential risks S EEL
WREEARE  SREEEERERE e
e - Communicate climate risk related regulations

and provide advices
BERRRERERESRETEREN
WS AR
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3.3. Integration of Climate Risk Identification, Assessment, and Management into the Company's
Overall Risk Management Framework

3.3.1. Investment Risk Process

PGIM SITE integrates the climate-related risks identification, assessment, and management into its ESG
responsible investment operations. The management framework is as follows:

1. Screening and Managing ESG High Risk Companies

Investment Management Division screens for invested companies with high ESG risks using
Bloomberg classifications and internal ESG assessment methods, which include factors such as the
proportion of revenue from ESG high risk activities, and third-party ESG scores. Through regular
meetings with the Risk Management Department, PGIM SITE develops a list of ESG high risk
companies and uses system settings to control the investment process for those companies that
appeared on the ESG high risk list.

2. Integration of ESG Factors

Investment managers closely monitor ESG related news, business strategies, environmental
protection actions, social responsibility, labor rights, corporate governance, and other related issues
of targeted companies through sustainability reports, corporate governance evaluations, or third-
party information sources. The results of the sustainability research are integrated into investment
decisions, and ESG ratings and risk impacts are disclosed in the investment analysis reports.

3. Post-Investment Monitoring

The Investment Management Division continuously monitors and assesses ESG-related information
of investees after investments are made. Investment managers review and assess ESG risks in the
monthly investment reports in reference to the third-party ESG data information. The distributions
and the executions of ESG ratings within the investment portfolios are disclosed to the Investment
Committee on a quarterly basis.

3.3.2. Investment Risk Monitoring Framework

To monitor ESG-related investment activities, ESG-related risks have been incorporated into the
investment system for controlling purposes. It is reported to the quarterly Investment Committee
meetings and included in the investment risk report submitted for the Board of Directors’ reviews.
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3.3.3.

List of High-Carbon Emission Industries

In response to climate change issues, PGIM SITE believes that responsible investment by the financial
industry is a crucial factor in driving to low-carbon emissions transition. PGIM SITE, therefore, focuses on
high-carbon emission industries within our investment portfolios.

Coal Mining JE#, 0.10%
ssil Fuels Mining 15

f RIBEEEE, 1.89%
94.64% / Power Supply B 0.33%
Petroleum A1,

1.35%
Marin / Air Transportation /&7£/
Rz EHIE, 0.53%

Steel Metallurgy #8358k, 0.61%

= High-Carbon Emissions Industries, = fix== Z 817 (%)

None High-Carbon Emissions Industries, IF = ik 221 (%)

As of the end of December 2023, investments in high-carbon emission industries accounted for 5.36% of
PGIM SITE's total assets under management (AUM) across equities, bonds, and other asset classes. The
percentages for each industry are as follows:

Investment Amount of Total Portfolios (%)

High-Carbon Emission Industries

Other Asset Classes

Power Supply 0.01% 0.32% 0.00%
5 Marin / Air Transportation 0.43% 0.10% 0.00%
g s Steel Metallurgy 0.57% 0.04% 0.00%
%’ .E Cements 0.35% 0.20% 0.00%
i E Petroleum 0.91% 0.44% 0.00%
fb Fossil Fuels Mining 1.19% 0.70% 0.00%
= Coal Mining 0.10% 0.00% 0.00%

Non-High-Carbon Emission Industries 94.96%

Total 100.00%
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Product Development Processes

PGIM SITE's product development process involves assessing and analyzing the market, product strategy
and feasibility, and new business risks. If, during the product assessment process, the market demand
for climate change risk and low-carbon transition products is detected, PGIM SITE will evaluate the
suitable investment opportunities to create products and solutions that meet market demand, helping
clients achieve investment profits while mitigating climate change risks.

ESG Stakeholder Engagement

PGIM SITE actively focuses on significant issues related to our investees, including business strategy,
environmental protection actions, social responsibility, labor rights, corporate governance, anti-money
laundering and counter-terrorism financing, etc. If these issues threaten the long-term value of our
portfolios and clients, PGIM SITE engages with the invested companies and monitors these issues
periodically to promote transformation and sustainable development.

Operational Resilience

PGIM SITE has established a business continuity plan to ensure resilience against any climate risk
challenges. We have adopted below measures to ensure business continuity and operational resilience,
which include:

e Establishing a Business Continuity Management Task Force: This task force promotes and maintains
the business continuity management operation functionality to reduce the response and handling
times during incidents and crises.

e Understanding and Identifying Business Continuity Needs: Mechanisms are in place to perform
business impact analysis and risk assessment for IT services when environmental changes occur. IT
recovery strategies are developed based on these assessments.

e Regular Drills: Regular drills are conducted to ensure PGIM SITE’s response capabilities, reduce
information service interruption times, and mitigate the impact of disruptions.

e Management Commitment: PGIM SITE's management determines the procedures for business
continuity management and commits to providing the necessary resources. This includes
establishing data recovery (DR) centers at alternate locations, creating secondary offices,
implementing VPNs for remote working, and establishing backup systems to ensure data security.

e Training and Preparations: All personnel assigned in the business continuity team will receive
education and training, as well as participating in the business continuity drills. The deputy
mechanism is in place for all operations to ensure uninterrupted company services.

e Setting Business Continuity Management Goals and Measurements: PGIM SITE establishes clear
recovery objective goals and measurements for business continuity management, and regularly
review to understand the effectiveness of the business continuity management statues.
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4. Metrics and Targets

4.1. Metrics for Managing Climate Risks and Opportunities

PGIM SITE uses the “Responsible Use of Natural Resources” as our climate risk metric thriving to reach net-
zero emissions in 2025 goals. PGIM SITE regularly follows and discloses climate risk related information to
achieve low-carbon transition and sustainable development targets.

4.2,

Greenhouse Gas Emission Disclosures

PGIM SITE will disclose carbon footprint verification information according to the schedule set by the
regulatory requirements.

4.3.

Targets for Managing Climate Risks and Opportunities

To align with the regulatory requirements, and PGIM SITE’s own short-, medium-, and long-term strategies
on environmental sustainability and low-carbon economy, the following targets and action plans are

established:
Targets Short Term Medium Term Long Term
e June 2024:
Disclose Business
Corporate . - Continuity Plan e Continuously revise the business continuity
Operational Resilience
Governance e Regular Review plan
Business
Continuity Plan
Employee . . e Ongoing improving employee knowledge
. High quality Employee - . . e
Caring and Trainin e Employee training through continuous education and training
Empowerment & programs.
e Regular disclosure | e Thriving to achieve
Reporting Establishing Climate ° Car.b.on footprlnt of carl:.>on Iow-c.a!'bon
. . verification footprint transitions and
Disclosure Action Plan . e .
disclosure verification sustainable
information developments
e Refining product
e Continuously planning
. improving ESG ;
1. Integration of ESG invpestmeit and e Continuously
Investment and Risk risk management enhancing
Management into ctices & engagement
Sustainable Daily Operations g ' capabilities by ’ Imile-mebr;t
. i i sustainable
Finance 2. Enhance Responsible ° Enhance' Follaboratlng with _
Responsible industry peers or finance
Investment and .
Investment and third-party
Shareholder .
Influences on the organizations to
Engagement
Shareholder promote
Engagement responsible
investment

REERERUKLEEE - REGRESOBERATARKERN  KERBERESKAEN - F5EA -
REGREEZESETVAIRABEN - BARTERAIR - ESKBATIUFZEBEVFIREBEEZEBERENS ; ESKELD
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IRBEREEAZIEERHN  FEEESZEE - TAREREZNE - READRIBHFREES AFRGRAE - AHESRAEY
BERRIESSHOHER CHENESZ ARBAENIREARA - REATELFHEMBA - BIHIESH ALK FREEREEME
& -

BEERBRIARESHMNER - ABERBRFIANRARERER ; ESFEUEEHSERM L TKE - BREAUEREETSKEE
ZESEKERZER BESMNESUAREENWERAETZN - FASRBAFETHNEMD - TEEBRBKRESENE - BEEER
RIAREHIMREREZAMAER - FARERARIER - REAUZRBEREEMESEH -

REARERTER I R/ESHMAERSIRERERBAUAEEZREARFR AMRMBENIREAEAN) - REAPBEEEHRES
BEERERE  MIFFAXRRZREEENRN - L LENERREAFADERIKERERTRZIHBRIE - EHIREASE - Bl
AEERMHFEREAFAZMBEN  BRAREXK  WREAEQECRERN - EETEEE5ZMBEERN - BREEXR - FEWH
BEAERERR ENEZEEN - MBESEZRERRK FERBEAXAERRZKE  REATAREREELZERATEZE
- AXRRZEBEZRFREARDARKRFIBREZEN - FEESRERARFFBES AFRASE -

BERESRMEMSHU - BEKESMHEEREZEETAERS -  BHEGEKERZBEEUABNRERREER - CoukEEEEER
FRABEZHE - BEURRERIIFESFHERRIZIRERN  EERBLERALEHE - U EESUNEE - \RBHETHEZ
FEERE  MREARBIIEEREEEBIREMBZERKE -

REANAERPEHSRHERSE - &5 - 15 - RERFMERBRESIRERR -

WMEMSEFEIERERR - @SEEHREREE NRESHREAEHNZAR -  FESREIEERERRZIREA - EESHEE
EBERERRZIREA  BEREARBNEMSESARRKZESFELREASBSIE -

FREEEFREGERNBRAT

BitEAT 110 BItHEEEEER —ER 333 5§ 14 18 Tel : (02) 8726-4888 Fax : (02)2763-8889
BPRAE 407 EbHAEETIHE 4023551825 Tel : (04)2252-5818 Fax : (04)2252-5808
SiES AT : 804 BiEMEILERRT =1 679 3% 5 1 Tel : (07)586-7988 Fax : (07)586-7688
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